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����+HW�RQGHUKDYLJH�UHJOHPHQW�EHSDDOW�GH�UHJHOV�YRRU�GH�QDYLJDWLH�RS�GH�ZDWHUHQ�YDQ�KHW�/DJR�G
2UWD�PHW�KHW�RRJ�RS�GH�YHLOLJKHLG�YDQ�VFKHHSYDDUW�HQ�EDGJDVWHQ��KHW�EHKRXG�YDQ�KHW�HFRV\VWHHP�YDQ�KHW�PHHU�HQ�WHU�EHYRUGHULQJ�YDQ�GH�VRFLDDO�HFRQRPLVFKH�RQWZLNNHOLQJ�YDQ� GH� SODDWVHOLMNH� JHPHHQVFKDSSHQ� GRRU� YRUPHQ� YDQ� WRHULVPH� DDQ� WH� VSRUHQ� GLH�FRPSDWLEHO� ]LMQ� PHW� KHW� EHKRXG� HQ� GH� EHVFKHUPLQJ� YDQ� FXOWXUHOH� HQ� QDWXXUOLMNH�HUIJRHGHUHQ��� $57����9HUERGVEHSDOLQJHQ�YRRU�GH�VFKHHSYDDUW�

���� 9DUHQ� HQ� OLJSODDWV� QHPHQ� LV� YHUERGHQ� YRRU� DOOH� YDDUWXLJHQ� PHW� HHQ� JURWHUH� EUXWR�VFKHHSVUXLPWH�GDQ���WRQ�HQ�EUHGHU�GDQ�������PHWHU�PHW�XLW]RQGHULQJ�YDQ�YHHUSRQWHQ�GLH�HUNHQG�]LMQ�GRRU�GH�5HJLR�3LHPRQWH��6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ������:RQHQ�RI�YHUEOLMYHQ�LQ�SOH]LHUYDDUWXLJHQ�LV�YHUERGHQ������9DUHQ�PHW�HON�W\SH�YDDUWXLJ�LV�YHUERGHQ�LQ�]RQHV�PHW�ULHWYHOGHQ�HQ�LQ�HQ�QDELM�]RQHV�ZDDUYDQ�KHW�QDWXXUNXQGLJ�RI�DUFKHRORJLVFK�EHODQJ�LV�EHSDDOG��0HQ�GLHQW�HHQ�DIVWDQG�YDQ�����PHWHU�WH�EHKRXGHQ�YDQ�GH]H�]RQHV������+HW�LV�YHUERGHQ�PHW�PRWRUYDDUWXLJHQ�WH�YDUHQ�LQ�GH�����PHWHU�EUHGH�ZDWHU]RQH�YDQDI�GH�NXVW��GH]H�VWURRN�GLHQW�URHLHQG�WH�ZRUGHQ�RYHUJHVWRNHQ������+HW� LV� YHUERGHQ�PHW�ZDWHUYOLHJWXLJHQ� RI� DQGHUH� W\SHQ� YOLHJWXLJHQ� WH� YHUWUHNNHQ� RI� WH�ODQGHQ�EHKDOYH�LQ�JHYDO�YDQ�QRRG�HQ�YRRU�GH�RSHQEDUH�YHLOLJKHLG���
$57����%HVFKHUPLQJ�YDQ�GH�NXVWZDWHU]RQH�

��� ,Q�XLW]RQGHULQJ�RS�ZDW�LV�YRRUJHVFKUHYHQ�LQ�DUW����OLG���LV�WRW�RS�HHQ�DIVWDQG�YDQ�����PHWHU� YDQ� GH� RHYHUV� YDUHQ� DOOHHQ� WRHJHVWDDQ� YRRU� ]HLOERWHQ�� URHLERWHQ�� ZDWHUILHWVHQ��]HLOSODQNHQ� HQ� YDDUWXLJHQ� YRRU� EHURHSV�� RI� DPDWHXUYLVVHULM�� ,QGLHQ� GHUJHOLMNH� YDDUWXLJHQ�PHW�HHQ�PRWRU�XLWJHUXVW�]LMQ��GLHQHQ�GH]H�PHW�HHQ�VQHOKHLG�WH�YDUHQ�GLH�JHVFKLNW�LV�YRRU�KHW�YLVVHQ�PHW�VOHHSQHWWHQ�����,Q�XLW]RQGHULQJ�RS�ZDW�LV�YRRUJHVFKUHYHQ�GRRU�DUW����OLG����PDJ�GH�NXVWZDWHU]RQH�]RDOV�EHGRHOG�LQ�DUW����OLG���RS�GH�NRUWVW�PRJHOLMNH�PDQLHU�ZRUGHQ�RYHUJHVWRNHQ��ORRGUHFKW�RS�GH�NXVW��PHW�HHQ�PD[LPDOH�VQHOKHLG� YDQ����NP�K���FLUFD���NQRSHQ���



���*HVFKUDSW������,Q�XLW]RQGHULQJ�RS�KHW�YRRUVFKULIW�YDQ�DUW����OLG���LV�KHW�GH�LQZRQHUV�YDQ�KHW�HLODQG�,VROD�GL�6��*LXOLR�WRHJHVWDDQ�PHW�PRWRUYDDUWXLJHQ�WH�YDUHQ�LQ�GH�ZDWHUHQ�WXVVHQ�KHW�HLODQG�,VROD�GL�6��*LXOLR�HQ�GH�RRVWHOLMNH�RHYHU�YDQ�KHW�PHHU�PHW�HHQ�PD[LPDOH�VQHOKHLG�YDQ���NQRSHQ����NP�K��HQ�LQ�GH�����PHWHU�EUHGH�NXVWZDWHU]RQH�EHKRXGHQV�GH�EHSDOLQJHQ�YDQ�DUW����OLG����� $57����6QHOKHLGVEHSHUNLQJHQ�YRRU�YDDUWXLJHQ�
���%XLWHQ�GH�ZDWHUHQ�]RDOV�EHGRHOG�LQ�DUW���OLG���]LMQ�VFKLSSHUV�YHUSOLFKW�KXQ�VQHOKHLG�DDQ�WH�SDVVHQ�RP�JHHQ�JHYDDU�WH�YRUPHQ�YRRU�SHUVRQHQ�RI�DQGHUH�YDDUWXLJHQ������,Q�HON�JHYDO�PRJHQ�]LMQ�QLHW�VQHOOHU�YDUHQ�GDQ�GH�PD[LPDOH�VQHOKHLG�YDQ����NQRSHQ�����NP�K�� RYHUGDJ� HQ� �� NQRSHQ� ��� NP�K�� 
V� QDFKWV� PHW� XLW]RQGHULQJ� YDQ� GH� RSHQEDUH�YHHUSRQWHQ� � RI� YDDUWXLJHQ� GLH� ZRUGHQ� JHWHVW� RI� LQJHYDUHQ� HQ� KLHUYRRU� HHQ� DXWRULVDWLH�KHEEHQ�YDQ�GH�5HJLR�3LHPRQWH���6HFWRU��3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ������ ,Q� GH� ���� PHWHU� EUHGH� NXVWZDWHU]RQH� PRJHQ� RRN� RSHQEDUH� YHHUSRQWHQ� QLHW� VQHOOHU�YDUHQ�GDQ����NQRSHQ�� �

$57����7RHSDVVLQJVJHELHG�
����'H�EHSDOLQJHQ�]RDOV�EHGRHOG�LQ�DUW�������HQ���ZRUGHQ�QLHW�WRHJHSDVW�RS�YDDUWXLJHQ�YDQ�GH�ZDWHUZDFKW��QRRGKXOSGLHQVWHQ�RI�GLHQVWYDDUWXLJHQ�GLH�KLHUYRRU�JHDXWRULVHHUG�]LMQ�GRRU�GH�5HJLR�3LHPRQWH���6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ������'H� EHSDOLQJHQ� ]RDOV� EHGRHOG� LQ� DUW�� �� OLG� ��ZRUGHQ� QLHW� WRHJHSDVW� RS� YDDUWXLJHQ� GLH�EHYRHJG�]LMQ�RP�HUNHQGH�VSRUWPDQLIHVWDWLHV�WH�FRQWUROHUHQ��WH�DVVLVWHUHQ�HQ�WH�EHRRUGHOHQ�EHKRXGHQV� KXQ� YHUSOLFKWLQJ� KHW� YDDUYHUNHHU� ]RGDQLJ� WH� UHJHOHQ� GDW� ]LM� JHHQ� JHYDDU�YRUPHQ�YRRU�SHUVRQHQ�RI�YRRU�DQGHUH�YDDUWXLJHQ������ 'H� XLW]RQGHULQJHQ� ]RDOV� EHGRHOG� LQ� OLG� �� YDQ� KHW� RQGHUKDYLJH� DUWLNHO� ]LMQ� QLHW� YDQ�WRHSDVVLQJ�RS�RSHQEDUH�YHHUSRQWHQ�]RDOV�EHGRHOG�LQ�DUW����OLG����� $57����6LJQDOHULQJ�YDQ�GH�ZDWHURSSHUYODNNHQ�

����:DWHU]RQHV�PHW�YDDUYHUERG�RI� �EHSHUNLQJHQ�]RDOV�EHGRHOG� LQ�GH�YRRUJDDQGH�DUWLNHOV�ZRUGHQ�GXLGHOLMN�DIJHEDNHQG�GRRU�ERHLHQ������'H]H�ERHLHQ�ZRUGHQ�RS�GH�YROJHQGH�PDQLHU�RQGHUVFKHLGHQ��� FLOLQGHUYRUPLJH�JHOH�ERHL��6LJQDOHHUW�DOOH�YHUERGHQ�HQ�JHUHJOHPHQWHHUGH�]RQHV��� FLOLQGHUYRUPLJH�URGH�ERHL��6LJQDOHHUW�JUHQ]HQ�YDQ�ZDWHUVNL]RQHV��



� URGH ERHL��URQG��GXEEHOH�FRQXV�RI�FLOLQGHUYRUPLJ����PHW�URGH�YODJ��6LJQDOHHUW�HHQ�GXLNHU�RQGHU�ZDWHU��� $57����9DDUYRRUVFKULIWHQ�
����,Q�GH�VFKHHSYDDUW�KHEEHQ�GH�YROJHQGH�YDDUWXLJHQ�DOWLMG�YRRUUDQJ���D��RSHQEDUH�YHHUSRQWHQ��E��YDDUWXLJHQ�YDQ�RSHQEDUH�KXOSGLHQVWHQ�HQ�GLHQVWHQ�YDQ�GH�2SHQEDUH�2UGH��F��YDDUWXLJHQ�GLH�KXQ�DFWLYLWHLWHQ�YDQ�EHURHSVYLVVHULM�XLWYRHUHQ������0RWRU��HQ�]HLOERWHQ�]LMQ�YHUSOLFKW�]LFK�RS�HHQ�DIVWDQG�YDQ�PLQVWHQV����PHWHU�YDQ�YHHUSRQWHQ�HQ�EHURHSVYLVVHULMVFKHSHQ�WH�KRXGHQ������ KHW� LV� LQ� HON� JHYDO� YHUERGHQ� GH� YDDUURXWH�� GH� DDQOHJ�� RI� YHUWUHNPDQRHXYUHV� YDQ�YHHUSRQWHQ�HQ�GH�DFWLYLWHLWHQ�YDQ�EHURHSVYLVVHULMERWHQ�WH�KLQGHUHQ������ +HW� LV� YHUERGHQ� LQ� KHW� NLHO]RJ� WH� YDUHQ� YDQ� ERWHQ� GLH� ZDWHUVNLsUV� WUHNNHQ� RS� HHQ�DIVWDQG�YDQ�PLQGHU�GDQ����PHWHU��� $57����:DWHUVNLsQ�

����:DWHUVNLsQ�LV�WRHJHVWDDQ�YDQDI�DFKW�XXU�V
�RFKWHQGV�WRW�DFKW�XXU�
V�DYRQGV�LQ�JXQVWLJH�ZHHUVRPVWDQGLJKHGHQ�HQ�DOV�KHW�PHHU�NDOP�LV� LQ�GH�ZDWHUHQ�EXLWHQ�GH�����PHWHU�EUHGH�NXVWVWURRN�PHW� XLW]RQGHULQJ� YDQ� GH� ZDWHUHQ� WXVVHQ� KHW� HLODQG� ,VROD� GL� 6�� *LXOLR� HQ� GH�RRVWHOLMNH�RHYHU�YDQ�KHW�PHHU�ZDDULQ�ZDWHUVNLsQ�KRH�GDQ�RRN�YHUERGHQ�LV������9RRUVFKULIWHQ�YRRU�ZDWHUVNLsUV�HQ�ERWHQ�PHW�OLMQHQ��E��GH�VFKLSSHU�YDQ�GH�ERRW�PRHW�LQ�KHW�JH]HOVFKDS�]LMQ�YDQ�HHQ�HUYDUHQ�]ZHPPHU��E�� GH� VNLsU�PRHW� NUDFKWHQV�GH� YRRUVFKULIWHQ�RQGHU� OLG� �� YHUWUHNNHQ� LQ�ZDWHU�ZDDULQ� ]LFK�JHHQ� EDGJDVWHQ� RI� � YDDUWXLJHQ� EHYLQGHQ� RI� LQ� GH� KLHUYRRU� VSHFLDDO� DIJHEDNHQGH�YHUWUHN]RQHV��GLH�]LMQ�DIJHEDNHQG�HQ�JHDXWRULVHHUG�GRRU�GH�EHYRHJGH�DXWRULWHLWHQ��F��GH�YHLOLJH�DIVWDQG�WXVVHQ�KHW�YDDUWXLJ�GDW�GH�VNLsU�WUHNW�HQ�DOOH�DQGHUH�YDDUWXLJHQ�PRHW�ODQJHU�]LMQ�GDQ�GH�WRWDOH�OHQJWH�YDQ�GH�WUHNOLMQ��G�� WLMGHQV� GH� YHUVFKLOOHQGH� WUHNIDVHQ�PDJ� GH� DIVWDQG� WXVVHQ� GH� ERRW� HQ� GH� VNLsU� QRRLW�PLQGHU�EHGUDJHQ�GDQ����PHWHU��H��DOOH�YDDUWXLJHQ�GLH�PHW�HHQ� WUHNOLMQ�GLHQHQ�XLWJHUXVW� WH�]LMQ�PHW�HHQ�NHHUNRSSHOLQJ�HQ�HHQ�PHFKDQLVPH�RP�GH�PRWRU�LQ�]LMQ�YULM�WH�]HWWHQ��QDDVW�GH�GRRU�GH�ZHW�YRRUJHVFKUHYHQ�YHLOLJKHLGVXLWUXVWLQJHQ��I�� KHW� LV� YHUERGHQ�PHW� ppQ� ERRW� WHJHOLMNHUWLMG� WZHH� RI�PHHU� VNLsUV� WH� WUHNNHQ� RI� DQGHUH�SHUVRQHQ�WH�YHUYRHUHQ�GDQ�GH�VFKLSSHU�HQ�GH�HUYDUHQ�]ZHPPHU��K��VNLsUV�PRHWHQ�HHQ�UHGGLQJVYHVW�GUDJHQ������,Q�XLW]RQGHULQJ�RS�GH�VQHOKHLGVOLPLHW� ]RDOV� YRRUJHVFKUHYHQ� LQ� DUW�� �� OLG� �� JHOGW� WLMGHQV� KHW� ZDWHUVNLsQ� HHQ�PD[LPDOH�VQHOKHLGVOLPLHW�YDQ����NQRSHQ�����NP�K����



��� 9RRU� GH� ZDWHUVNLVFKROHQ� HQ� ZDWHUVSRUWYHUHQLJLQJHQ� JHOGHQ� LQ� GH� GRRU� GH� 5HJLR�3LHPRQWH� �� 6HFWRU� 3ODQQLQJ� YDQ� 7UDQVSRUW� HQ� ,QIUDVWUXFWXUHQ� HUNHQGH� YDDU]RQHV� GH�JHOGHQGH�YRRUVFKULIWHQ�YDQ�GH�VSRUWUHJOHPHQWHQ��� $57����=HLOSODQNHQ�
����*HEUXLN�YDQ�]HLOSODQNHQ�LV�DOOHHQ�RYHUGDJ�WRHJHVWDDQ�HQ�DOV�GH�]LFKWEDDUKHLG�JRHG�LV�YDQDI�HHQ�XXU�QD�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ������ %HVWXXUGHUV� YDQ� ]HLOSODQNHQ� GLHQHQ� ]R� WH� YDUHQ� GDW� ]LM� JHHQ� JHYDDUOLMNH� VLWXDWLHV�YHURRU]DNHQ�RI�DQGHUH�YDDUWXLJHQ�KLQGHUHQ������%HVWXXUGHUV�YDQ�]HLOSODQNHQ�]LMQ�YHUSOLFKW�HHQ�UHGGLQJVYHVW�WH�GUDJHQ������=HLOSODQNHQ�]LMQ�YHUERGHQ��D��LQ�GH�YDDUURXWH�YDQ�RSHQEDUH�YHHUSRQWHQ��D��LQ�KDYHQV�HQ�LQ�GH�QDELMKHLG�YDQ�KDYHQWRHJDQJHQ��E��LQ�]RQHV�GLH�YRRUEHKRXGHQ�]LMQ�YRRU�EDGJDVWHQ��F��LQ�GH�EHVFKHUPGH�]RQHV�]RDOV�RPVFKUHYHQ�LQ�DUW����OLG����H��LQ�YHUWUHN]RQHV�GLH�YRRUEHKRXGHQ�]LMQ�YRRU�ZDWHUVNLsUV��� $57�����%DGHQ�
���� %DGHQ� LV� YHUERGHQ� LQ� KDYHQ]RQHV� HQ� LQ� ]RQHV� GLH� YRRUEHKRXGHQ� ]LMQ� YRRU�ZDWHUVSRUWHQ�� LQ� GH� ZDWHU]RQHV� URQGRP� DDQOHJSODDWVHQ� YRRU� YHHUSRQWHQ�� LQ� GH� ]RQHV�ZDDULQ�GH]H�ODDWVWH�PDQRHXYUHUHQ�� LQ�KXQ�YDDUJHXOHQ�HQ�LQ�GH�EHVFKHUPGH�]RQHV�]RDOV�EHGRHOG�LQ�DUW�����OLG��������:LH�ZHQVW� WH�]ZHPPHQ�RS�PHHU�GDQ�����PHWHU�DIVWDQG�YDQ�GH�NXVW� LV�YHUSOLFKW�HHQ�URGH�]ZHPPXWV�WH�GUDJHQ��� $57�����'XLNHQ�
����'XLNHUV�GLHQHQ�]LFK]HOI�WH�VLJQDOHUHQ�PHW�HHQ�ERHL�]RDOV�EHVFKUHYHQ�LQ�DUWLNHO���OLG���HQ�WH�]LMQ�JHDVVLVWHHUG�GRRU�HHQ�KXOSERRW������+HW�LV�YHUERGHQ�WH�GXLNHQ��D��LQ�GH�YDDUURXWHV�YDQ�RSHQEDUH�YHHUSRQWHQ���D��LQ�KDYHQV�HQ�LQ�GH�QDELMKHLG�YDQ�KDYHQWRHJDQJHQ��E��LQ�]RQHV�GLH�YRRUEHKRXGHQ�]LMQ�YRRU�EDGJDVWHQ��F��LQ�GH�EHVFKHUPGH�]RQHV�]RDOV�RPVFKUHYHQ�LQ�DUW�����OLG����H��LQ�YHUWUHN]RQHV�GLH�YRRUEHKRXGHQ�]LMQ�YRRU�ZDWHUVNLsUV������'H�YHUERGVEHSDOLQJHQ�EHGRHOG�LQ�OLG����ZRUGHQ�QLHW�WRHJHSDVW�LQ�JHYDO�YDQ�DFWLYLWHLWHQ�YDQ� EHRHIHQDDUV� YDQ� GH� 2SHQEDUH� 2UGH�� QRFK� RS� GH� EHURHSVDFWLYLWHLWHQ� HQ�ZHWHQVFKDSSHOLMNH� RQGHU]RHNVDFWLYLWHLWHQ� PHW� HHQ� DXWRULVDWLH� YDQ� GH� 5HJLR� 3LHPRQWH� ��6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ��



$57�����0DQLIHVWDWLHV�
���� (ONH� PDQLIHVWDWLH� RS� KHW� PHHU� ]RQGHU� YRRUDIJDDQGH� WRHVWHPPLQJ� YDQ� GH� 5HJLR�3LHPRQWH��6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ�LV�YHUERGHQ��� $57�����/DZDDLKLQGHU�����+HW�LV�YHUERGHQ�RS�KHW�ZDWHU�YDQ�KHW�PHHU�ODZDDLKLQGHU�WH�YHURRU]DNHQ��PHHU�GDQ����GHFLEHO��JHPHWHQ�RS����PHWHU�DIVWDQG�YDQ�GH�JHOXLGVEURQ���� $57�����.DGHV��DDQOHJVWHLJHUV�HQ�KDYHQVWUXFWXUHQ�
����+HW�LV�YHUERGHQ��D��RSHQEDUH�DDQOHJVWHLJHUV�HQ��SODDWVHQ�YRRU�YDDUWXLJHQ�WH�EORNNHUHQ�RI�WH�EHWUHGHQ�YRRU�SULYp�GRHOHLQGHQ�PHW�LQEHJULS�YDQ�YLVVHQ��E�� YRHWYHUNHHU� RS� ZHONH� PDQLHU� GDQ� RRN� WH� KLQGHUHQ� RS� DDQOHJVWHLJHUV� HQ� RSHQEDUH�SLHUHQ��� $57�����2QGHUKRXG�HQ�EUDQGVWRI�WDQNHQ�
���0HQ� LV� YHUSOLFKW� GH�PRWRUHQ� YDQ� YDDUWXLJHQ� HQ� LQVWDOODWLHV� YRRU� EUDQGVWRIYRRU]LHQLQJ�SHUIHFW�IXQFWLRQHUHQG�WH�KRXGHQ������2QGHUKRXGV�� HQ� WDQNZHUN]DDPKHGHQ� GLHQHQ�PHW� JHVFKLNWH�PLGGHOHQ� HQ� XLWUXVWLQJHQ�]RGDQLJ� WH�JHVFKLHGHQ�GDW�JHHQ�ROLH��EUDQGVWRI�RI�DQGHUH�YHUYXLOHQGH�VWRIIHQ� �YORHLEDUH��JDVDFKWLJH�RI�YDVWH�VWRIIHQ��LQ�KHW�ZDWHU�WHUHFKW�NRPHQ�RI�YHUVSUHLG�ZRUGHQ��� $57�����$IYDO�OR]HQ�
���� ,Q� KHW� KHOH� PHHU�� RS� GH� RHYHUV�� RS� GH� NDGHV�� SLHUHQ� HQ� VWHLJHUV�� LV� KHW� YHUERGHQ�ULRROZDWHU�LQ�KHW�PHHU�WH�OR]HQ�RI�YDVWH�RI�YORHLEDUH�DIYDOVWRIIHQ�DFKWHU�WH�ODWHQ������+HW�LV�YHUERGHQ�DO�GDQ�QLHW�DDQJHOHQJGH�UHVWHQ�YDQ�YHUEUDQGH�VPHHUROLH��VRS�RI�DQGHUH�JHYDDUOLMNH�RI�YHUYXLOHQGH�VWRIIHQ�LQ�KHW�ZDWHU�WH�OR]HQ������ 9DVW� RI� YORHLEDDU� DIYDO� GLHQW� XLWVOXLWHQG� LQ� GDDUYRRU� JHVFKLNWH� FRQWDLQHUV�� ]DNNHQ� RI�EDNNHQ�]RQGHU�OHNNHQ�WH�ZRUGHQ�JHGDDQ�GLH�DDQ�ODQG�QDDU�HUNHQGH�DIYDOYHU]DPHOSODDWVHQ�GLHQHQ�WH�ZRUGHQ�JHEUDFKW�PHW�LQEHJULS�YDQ�GH�JHPHHQWHOLMNH�DIYDOYHU]DPHOSXQWHQ��$57�����*HGUDJVYRRUVFKULIWHQ�YRRU�GH�JHEUXLNHUV�
���� +HW� LV� YHUERGHQ� VLJQDOHULQJVERHLHQ�� ZDDUVFKXZLQJVERUGHQ� HQ� GDJ�� RI�QDFKWVLJQDOHULQJHQ� � WH� YHUZLMGHUHQ�� WH� ZLM]LJHQ�� WH� YHUSODDWVHQ�� VWXN� RI� RQEUXLNEDDU� WH�PDNHQ���



���,Q�KDYHQ]RQHV�JHOGHQ�GH�YROJHQGH�EHSDOLQJHQ��D�� KHW� LV� YHUERGHQ� YRHUWXLJHQ� HQ� YDDUWXLJHQ� DFKWHU� WH� ODWHQ� EHKDOYH� RS� GH� GDDUYRRU�YRRUEHKRXGHQ�SODDWVHQ��E��KHW�LV�YHUERGHQ�WRHJDQJHQ�RI�XLWJDQJHQ�YDQ�HQ�QDDU�GH�KDYHQV�WH�EORNNHUHQ��F�� KHW� LV� YHUERGHQ� RSHQEDUH� RQGHUKRXGV�� HQ� DQGHUH� ZHUN]DDPKHGHQ� LQ� GH� KDYHQV� WH�YHUKLQGHUHQ������+HW�LV�KRH�GDQ�RRN�YHUERGHQ�ZDDU�GDQ�RRN�RS�GH�RHYHUV�YDQ�KHW�PHHU�YDDUWXLJHQ�DDQ�WH�PHUHQ�RI�ZUDNNHQ�DFKWHU�WH�ODWHQ�EHKDOYH�RS�GH�GDDUYRRU�YRRUEHKRXGHQ�SODDWVHQ��� $57�����9HUKXXUGH�YDDUWXLJHQ�
��� +HW� LV� YHUERGHQ�PRWRUERWHQ� ]RQGHU� YDDUEHZLMVYHUSOLFKWLQJ� WH� YHUKXUHQ� DDQ� SHUVRQHQ�MRQJHU�GDQ����MDDU������+HW�LV�YHUERGHQ�]HLOERWHQ�WH�YHUKXUHQ�DDQ�SHUVRQHQ�MRQJHU�GDQ����MDDU������9HUKXXUGHUV�YDQ�YDDUWXLJHQ�]LMQ�YHUSOLFKW�GH�JHEUXLNHUV�LQ�WH�OLFKWHQ�RYHU�GH�DOJHPHQH�VFKHHSYDDUWUHJHOV�HQ�RYHU�GH�EHVFKLNNLQJHQ�GLH�JHOGHQ�YRRU�KHW�PHHU�LQ�KHW�ELM]RQGHU������ 'H� YHUKXXUGHUV� ]LMQ� YHUSOLFKW� HHQ� DDQVSUDNHOLMNKHLGVYHU]HNHULQJ� DI� WH� VOXLWHQ� ]RDOV�YRRUJHVFKUHYHQ�GRRU�GH�ZHWWHQ�WHU]DNH��� $57�����,QIRUPDWLH�
���� +HW� RQGHUKDYLJH� UHJOHPHQW� ZRUGW� JHSXEOLFHHUG�� LQ� DOOH� NDQWRUHQ� YDQ�VFKHHSYDDUWDXWRULWHLWHQ��LQ�GH�NDQWRUHQ�YDQ�GH�NDQWRQUHFKWHUV�YDQ�GH�PHHUJHPHHQWHQ��LQ�RSHQEDUH�KDYHQ]RQHV��EDGSODDWVHQ�HQ�SODDWVHQ�ZDDU�RSHQEDUH�HQ�SULYp�VSRUWDFWLYLWHLWHQ�ZRUGHQ�XLWJHRHIHQG������:LH� RS� GH� ZDWHUHQ� YDQ� KHW� /DJR� G
2UWD� ZHQVW� WH� YDUHQ�� GLHQW� HHQ� DIVFKULIW� YDQ� KHW�RQGHUKDYLJH�UHJOHPHQW�DDQ�ERRUG�YDQ�KHW�YDDUWXLJ�WH�KRXGHQ�HQ�RS�HHQ�]LFKWEDUH�SODDWV�HHQ�VDPHQYDWWLQJ�HUYDQ�RS�WH�KDQJHQ�]RDOV�YRRUJHVFKUHYHQ�GRRU�GH�6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ�YDQ�GH�5HJLR�3LHPRQWH���
��� :LH� KHW� ZDWHU� YDQ� KHW� ODJR� G
2UWD� EHYDDUW�� LV� YHUSOLFKW� KHW� YDDUGRFXPHQW� �VFKHGD�FHQVXDULD��GDW�HON�MDDU�JUDWLV�ZRUGW�XLWJHGHHOG�GRRU�DOOH�LQVWDQWLHV�GLH�]LMQ�DDQJHGXLG�GRRU�GH�5HJLR�3LHPRQWH���6HFWRU�3ODQQLQJ�YDQ�7UDQVSRUW�HQ�,QIUDVWUXFWXUHQ�DDQ�ERRUG�YDQ�KHW�YDDUWXLJ�WH�KRXGHQ���

$57�����%HZDNLQJ�
�



��� 0HW� KHW� RRJ� RS� GH� QDOHYLQJ� YDQ� GLW� UHJOHPHQW� ZRUGW� KHW� � PHHU� EHZDDNW� GRRU� DOOH�LQVWDQWLHV�GLH�KLHUPHH�ZHWWHOLMN�]LMQ�EHODVW��� $57�����6DQFWLHV�
�:LH� EHSDOLQJHQ� YDQ� KHW� RQGHUKDYLJH� UHJOHPHQW� RYHUWUHHGW�� NDQ�ZRUGHQ� EHVWUDIW�PHW� GH�ZHWWHOLMN�EHSDDOGH�VDQFWLHV��� $57�����$OJHPHQH�EHVFKLNNLQJHQ�
����'H�5HJLR�3LHPRQWH�EHKRXGW� ]LFK�KHW� UHFKW� YRRU�GRRU�PLGGHO� YDQ�GH�6HFWRU�3ODQQLQJ��7UDQVSRUW� HQ� ,QIUDVWUXFWXUHQ� YDDUXUHQ� HQ�RI� VHL]RHQVUHJHOLQJHQ� WH� EHSDOHQ� GLH� HHQ�EHSHUNLQJ�YRUPHQ�YDQ�ZDW�LV�EHSDDOG�LQ�KHW�RQGHUKDYLJH�UHJOHPHQW���

$57�����1RUP�ZDDUQDDU�ZRUGW�YHUZH]HQ�
��� ,Q� DOOH� JHYDOOHQ� GLH� QLHW� YHUPHOG� ]LMQ� LQ� KHW� RQGHUKDYLJH� UHJOHPHQW� ]LMQ� GH� JHOGHQGH�ELQQHQYDDUWYRRUVFKULIWHQ�YDQ�WRHSDVVLQJ��


